GOVERNOR'S OFFICE

Austin, Texas.

April 2, 1923
z-n. 8. L. Staplea,

Becretay of State,

hustin, Texas.

jéar Mr, Secretary:

I have vetoed, and am here filing with you, Senate Bill

law, or by some governmental agency of the State. The Blue Sky Law
3is passed to protect the purchasers of sbck of proposed corporations from
aiing charged unreasonable promdtion fees in the organization of such

Sorporations, The fact that the rates of the propesed corporations might

» It therefore follows that this act of Legislature attempting
ﬁ'axempt certein corporations from the opergtion of the Blue Sky Law,

1.16 causing its provisions to apply to others situated in the same, or

imilar oircumstances, would be unreasonably disoriminatory. It would s

{iiaonable. In my opinion, any legislation which would weaken cur present



;'Blue Sky Law would be unwise,
" This bill is therefore disapproved and herewith filed with

Palinl G A

you, together with my veto,.
1

Respectfully,

Governor




